FML: SEC: F-42 (16)/ 12th February 2021

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001.

Scrip Code: 500033

Sub.: Outcome of th2 Board Meeting held on 12th February 2021

Dear Sir / Madam,

In terms of the provisions of Regulation 30 (read with Part A of Schedule Ill) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the
Board of Directors in its Meeting held today, i.e. on 12th February 2021, have inter alia approved the
following:

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and nine
months ended on 31st December 2020; and

2. Issuance of 190 Unlisted, Secured, Rated, Redeemable Non-Convertible Debentures having face
value of Rs.1,00,00,000/- each aggregating to Rs.190 crore, as per attached terms.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

a. Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended
on 31* December, 2020.

b. Limited Review Report on the Unaudited Standalone and Consolidated Financial Results for the
quarter and nine months ended on 31st December, 2020.

We are also enclosing herewith brief Terms for issuance of 190 Unlisted, Secured, Rated,
Redeemable Non-Convertible Debentures having face value of Rs.1,00,00,000/- each, aggregating to
Rs.190 crore. Also, please note that CRISIL has assigned ‘AA/Stable’ rating to the said issue.

The Meeting of the Board of Directors commenced at 3.00 p.m. and concluded at 4.00 p.m.
We request you to take the above information on your record.

Thanking you,

Yours faithfully,

Forl T T 1ited

Kist
Company Secretary & Compliance Officer

Encl.: A/a.
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Brief terms of issue of Non Convertible Debentures (NCDs)

Type of Instrument

Unlisted, Secured, Rated, Redeemable Non-

Convertible Debentures

Mode of Issue

Private placement

Listing (including name of stock
market where it will be listed and
timeline of listing)

The Debentures will not be listed on any stock
exchange.

Rating of the Instrument

CRISIL AA/Stable

Issue Size

Rs.190 crore (Rupees One Hundred Ninety crore)

Coupon Rate

5.85% p.a. payable quarterly with first interest
payment falling on 15th May 2021.

Coupon Type

Fixed

Tenor

4 years from the Deemed Date of Allotment.

Final Redemption Date

15th February 2025

Redemption Amount

Rs. 1,00,00,000 (Rupees One Crore) per Debenture
plus accrued interest in terms of the Debenture Trust
Deed.

Issue Dates
1. Issue Opening Date
2. lIssue Closing Date
3. Deemed Date of Allotment

15th February 2021
156th February 2021
156th February 2021

Security

Exclusive charge over specific movable fixed assets,
with minimum cover being 1.25x

Specific Right/interest/privileges

Not Applicable

Delay in payment of interest /
principal amount for a period of
more than three months from the
due date or default in payment of
interest / principal

Not Applicable

Details of any letter or comments
regarding payment/non-payment
of interest, principal on due dates,
or any other matter concerning the
security and /or the assets along
with its comments thereon, if any

Not Applicable
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- Independent Auditor's Review Report on the Quarterly and year to date Statement of Unaudited
| results

unaudited consolidated financial results also include the Group’s share of net loss after tax
of Rs. 408 lakhs and Rs. 821 Lakhs, total comprehensive loss of Rs. 408 lakhs and Rs. 822
Lakhs for the quarter ended December 31, 2020 and the period from April 1, 2020 to
December 31, 2020, respectively in respect of a joint venture, whose financial results have
not been reviewed by us. These interim financial results have been reviewed by other
auditors whose reports have heen furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiary and joint venture, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above. Our conclusion on

the Statement is not modified in respect of this matter.

We draw attention to Note 2 of the Statement, which states impact of COVID-19 pandemic

on the operations of the Company. Our conclusion is not modified in respect of this matter.

oy Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

MUUD LTI IRT

Partner

Membership No.: 031787
UDIN: 21031787AAAAAF/309

Pune, February 12, 2021
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